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SIND ACT No, VIII OF 1925.'

[Tre Sixp SecumiTies CONTRACTS CONTROL ACT, 1925.]
(29ih December, 1925.]

- An Act loregulate and control certain contracts for the chase
. and sale of securities in *(the Province of Sind).

WHEREAS it is expedient to regulate and control certain
contracts for the purchase and sale of securities in *[the Province
dﬁﬂ]mmrmmmm;ﬂndwhmtl;rvﬁm
sanction of the Govemor General required by section (3) of
Junds the Government of India Act has been obtained for the passing of
oV, this Act ; It is hereby enacted as follows :—

. 1. This Act may be called the 3{Sind) Securities Contracts Short ttle.
3 Control Act, 192s5.

2 [z mshctshnllapplytuthnwiwlcn{thu*[Pmﬁnwnf'““‘
Sind). " 1 P

5{(2) It shall come into ¢force in any place on such date as the
Pmmmill Government may, by notification in the Official Gazelle,
appoint.

3 In this Act unless there is something repugnant in the Defaitieas.
subject or context,

b (r) ** securities " include stocks, shares, bonds, debentures,
debenture stock and any other instruments of a like nature,

Seleet Commitien, se p. 1037 of Appendiz to Vol. XVI,

5. For Statsment of Objects and Reasons, wr B, G. G, Part V. p. 447 for of
lem:l
m;m;udhrhnmﬂthMmuﬂ.Yﬂ. XVL

2 Sube. by theSind Laws frevision, Hepeal and Declaration] Ordisance,
1oss (Sind § of 1933), & 7, 1, for “the City of Bombay and chewhers in the
Bombay Presudemcy.

3 Subs., @id, 5 3 (i) (w. e . yoth May, 1951), for "Botmbay™',

& Sulm., 044, 5. 3 (i) (a) (w. e f 3otk May, 3p51), for “Presidency of Bombay".
8 Sube., ibid, & 7, Sch, 111, for seb-section (3).

# This Act has not come into force #0 far.



for the purpose of assisti .qﬂwmﬂm
in ing, selling and ing in shares, , deben-
hr:ymlntm stocle mdmn‘ny other like securities.

. stock-exchange " means a stock-exchange
ﬂ@i,mﬂwmmwmqw
Govern nent)] as provided in section 4.

" delivery contract ** means a contract for the
Enz&mdlmﬁﬁuhrpudwwuiihﬂmﬁm

specified and which is to be performed immediately or within

a reasonable time.
Explanation.—The question what is a reasonable time is in
each particular case a question of fact. -

Hacognitisn, A stock-exchange desirous of being recognized for the
Pmy:'ng)tﬁimmﬂmhmapﬂuﬂmhﬁd to the
{Provincial Govern nent] for such recognition, and submit
rules for the regulation and control of transactions in securities
other than ready delivery contracts and furnish such information
in regard to such recognition as the 'IPr?nrind:l Govern nent)

may require.

The *[Provincial Government) i refuse such
mu;{ﬂtim {th“hnmmi;g‘l:;{;;m
under sub-section (r) shall lished in ficral Gazetie
mmmthbdﬂ!lllllram;ﬂiﬂmhgim ’

== (3) The '[Pr:ivmmml may ‘m time wit_hdrl;,
and such stock-exchange shall thereupon cease to be a r-cﬂn&
m!mk-—lduf boa plagr =3 .

S vineli Covermment) may Make ahd may froc im0 me 8 b
PR S ey A v

t Sgbe. by the A. O, sggr, dor "G, iIm €7
# Ssbe., ibid, for “B.G.G.7,
3 Provine uuu.?.-d.ﬁq: 1%,
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2) In particular, and without prejudice to the generality ol
P pownr, such rules may provide for — prme

a) the government of the stock-exchange by a governing
hnﬁ}'{indtheomﬂitutimu!mchgwamngbug;

(b) the and duties of the ing body and the
manner in whi i:tihruinullhlllbelrmtﬂ; g

(e) thnﬁxl;:in;u!alclleﬂchugu;
(d) the making, settling and closing of bargains ;
() thw&mmhthﬂuﬂm

(/) the regulation of dealings by members for their own
account ; and

the settlement of disputes arising between members
and th: punishment of defaultng members,

(ﬂkuhmudnh a stock-exchange under sub-section (1)
shall puthti'dtﬂl VOfficial Gazette] nn: m";-gth htiwethg
;:hthhdl.hﬂ'gncﬁm. ] .

6. E contract for the purchase or sale of securities, other Contracts
than a seady delivery contract, entesed into atter a date to be notified Jt mie
in this behalf by the *[Provincial Government] shall be void, unless rules 1o be
the same is made subject to and in accordance with the rules duly "™
sanctioned under ¥5) and every such contract shall be void
unless the same is made between members or t h a member of a
recognised stock-exchange ; and no claim shall be in anv Civil
Court for the secovery of any commission, brokerage, fee or reward

in respect of any such contract.

i Salm. by the A. O., 1987, for * B. G. G.".
» Subsm,, ibid, for * G. ia G
1 Sabs. by Sind 9 of t9a7, & 8 Sch. 1, for 4.

((zv) 693-B—4.
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