SIND ACT No. VII OF 1925, 427
ITHE SIND CO-OPERATIVE SOCIETIES ACT, 1925]
[4th December, 1925]

An Act to consolidate and amend the law relating to co-operative
societies in "lthe Province of Sindl.

WHEREAS it 15 expedient further to facilitate the formation and
working of ¢co-operative societics for the promotion of thrift, self-help
and mutual aid among agriculturists and other persons with com-
mon econoimic nesds so as to  bring about better living, better
business and better methods of production and for that purpose
to consolidate and amend the law rc.lating to co-operative societies
in Tthe Provinee of Sind]; and whereas the previons sanction of

und the Governor-General required by sub-section (3) of section S0—A
Geo. of the Government of India Act has been oblained for the pas' ng
‘g1, Of this Act: Tt is hereby enacted ns follows:—

1CHAPTER L

PRELIMINARY.]

1. This Act may be called ‘ithe Sind Co-operative Societies Act, Short titke,
19251,

*[This Act extends to the whole of the Province of Sind]. B=t

3. In this Act, unless there is anything repugnant in the sube Definitioes.
ject or context,

{a) “by <laws™ means by-laws registered under this Act and
for the time being in force and includes a registered amendment
of such by-laws;

(b} “Committee” means the Committee of Management or
other directing body to whom the management of the affairs of a
Snciet_r,r is entrusted;

1. For Sintement of Objects and Reasans, see B 000, 1924, Pard ¥ po, 4648 ; for Report
af Bedect Commities, see ibid, 1924, Part ¥ po. 108—13 and ih-i. 1925, Pari V.pp.
Ga-70: and for proceedinegs in Council, see Bombay Legslative Council Dichates, 1924
and 1923, Vale XTI, XIIL, aod XV,

1 The original words “Prosilencs of Hombayv™ hive b Sind
O-dinanee § of 1045 WEAD, 1964 WD, Ordinence 7 nr liﬁ lﬂ.ﬂ. $.[:1r! ..hdlpuuﬂn.
of Laws Order, 1975 to read as above.

3. Subs, by Bind Ordinansce § of 1953, 5.7, Schlll (wuel. 24th Antil; 1947), for “Preliminery”™.

4, Buplw for "the Co-oporative Socielies Act, 1935" by the Sind Adaptation of Laws
Qrder, 1975, "

5. Sectbon 1 suba, ibid.
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_[(bb} “Financing Bank" means a society the main object of
which is to make loans in cash or in kind to any other m‘“ﬂ ar
to an agriculturist who is not a member of a society or to othi
societies and such agriculturists;]

T{bbb) “loan™ includes finance as defined in the Banking Tri-
bunals Ordinance, 1984, and all cognate expressions shall be cons-
trued accordingly;]

(¢) “Member” includes a person joining in the application for
the registration of a society or a person admitted to membership
after registration in accordance with the rules and by-laws appli-
cable to such society;

(d) “Officer” includes a chairman, secretary, treasurer, member
of committes or other person empowered under the rules or under
the by-laws of a society to give directions in regard to the business
of such society;

_ {e) “Society” means a society registered or deemed to be
registered under this Act;

ify “Registrar” means a person appointed to perform the duties
of a Registrar of Co-operative Societies under this Act;

{g) “Rules” means rules made under this Act;

W (1) a “Resource society” means a society formed with the
object of obtaining for its members the credit, goods or services
required by them;

{2) a “Producers” society” means a  sociely formed with the

object of producing and d:‘:gosing of goods as the collective

of its members and includes a society formed with
the object of the collective disposal of the labour of the
members of such society;

(3) a “Consumers' society” means a society formed with the
object of obtaining and distributing goods to or of perform-
ing services for its members. as well as to other consumers
and of dividing among its members and customers in & pro-
portion prescribed by the rules or by the bye-laws of such
society, the profits aceruing from such supply and distribu-
tion:

(4) a “Housing society” means a society formed with the object
of providing its members with dweiling houses on conditions
to be determined by its by-laws;

{5} a “General society” means a society not falling under any of
the four classes above mentioned.

The Registrar shall classify all societies under one or other of

the above heads and his decision shall be final.

1, Subi, by Sina 20 of 1947, 5. 2, for o, (B6) which was ins. by Simd 16 of 1943, 0.2
3 Mew clanse (bbb incerttd by Sind Chrd, LXVITof 1994,
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A society formed with the object of facilitating the operations of
ﬁj{rh?nm of the above classes of societizs shall be classified as a society

A list of all such societies, so classified shall be published anoually

*in the [0 ficial Gazettel.

ICHAPTER 1I.
REGISTRATION. ]

4. TThe Provincial Government] may appoint a person to be Int Hezls
Registrar of Co-operative Societies for fthe Province] or any portion ™"
of it, and may appoint a person or persons to assist such Registrar,
and may, by general or special order, confer on any such person or
persons all or any of the powers of a Registrar under this Act.

‘[4A. (1} For the purpose of recovering any papers, documents !;;::' S
or books of account belonging to a society, the Registrar may iSSUe jgue warch
a search warrant and exercise all such powers with respect thereto “wreet
as may be lawfully exercised by a magistrate under the provisions of
Chapter VII of the Code of Criminal Procedure, 1898, and all such
Eegrdcchea shall be made in accordance with the provisions of that

(2) The powers under sub-section (I} shall not be exercised
by the Registrar before serving a notice on the society and giving it a
reasonable opportunity to produce such papers, documents or books
of account as are specified in such notice.]

5. Subject to the provisions hereinalter contained, & society Societics
which has as its object the promotion of the economic inlerests of ::;ﬁm
its members in accordance with co-operative principles, or a society
established with the object of facilitating the operations of such a
society, may be registered under this Act with or without limited
liability :

Provided that, unless Tthe Provincial Goverpment] by general
or special order otherwise directs—

(1) the liability of a society of which 8 member is & society
IEI_H be limited;

. Bubs, by the A0, 1937, for " RGLG"

2. Subs by th= SindLaws {adrptarion, Hevislpn, epbal and Dieglaroiirn) Ordininee, 1955
(Sind 5 of 1055), 5. 7. S, LI, (W, o, £ 34 th Aprid, 1947) for “Regliimtion,™

3. Suby. by e A, 1937, for YGoveramen"

4, The original word “Pregidency * Fag o qcessively been ansended b Sind Ordinacce 5 of 1055,
W.PAD, 1964 and WP Ordinance 7 of 1965, 10 resd s above.

5. Section @A ive bY Sind 16 0f 1943, 5. 3.

L (wi)3l—108
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(2) the liability of a society of which the primary object is the
creation of funds to be lent to its members, and of which the majori-
ty of the members are agriculturists and of which no member is 4
registered society shall be unlimited and the members of such a
society shall, on its liquidation, be jointly and severally liable for and
in respect of all obligations of such a society:

Provided further that when the question whether the lability
of a society is limited or unlimited has once been decided by the
Registrar at the time of registration his decision shall be final.

6. Where the liability of the members of a society is limited by
shares, no member other than a society shall—

ta} hold more than such portion of the share capital of the
society, subiect to a maximum of one-fifth .as may be pres-
cribed by the rules; or

(b) liave or claim any interest in the shares of the society excee-
ding three thousand rupees: provided that if the society is
a housing society a member may have or claim an interest
in the shares of the society not exceeding Rs. 10,000

7 (I No society, other than a society of which n member is a
society, shall be registered under this Act, which does not consist of
at least ten persons ahave the see of eichteen vears and, where the
obiect of the society is the creation of fonds to be lent to its members,
unless such persons—

{a) reside in the same town or village or in the same group
of villages; or

(b} save where the Registrar otherwise directs, are members
of the same tribe, ¢lass, caste or pcenpation.

(2 Mo society formed after the commencement of the ‘Sind]
Co-operative Societies (""Amendment) Act. 1943 for the purpose
of carrying on business as a banking society or which uscs as part
of ite mame under which it proposes to  CarTy on business the
word ‘bank’ or ‘banking’ shall be registered under this Act unless
its paid-up share capital amounts to rupees 20.000 or more;

Explanation—For the purpose of this section the EXPrEssion
‘hanking society’ means a society which accepts deposils of money
an eprrent arrount of otherwise subject fo withdrawal by cheque,
draft or order.]

1. Subs section @) snd explanation ins. by Sind 16 of 1843, 34,

2, Suhs, by the Sind Liws (Ada om. Revigion, Repeal snd Declaration) Ordinance,
1658 {Sind § of 1955), 5. 3 (1) iwel, 304k Moy, 19517 for "Hombay™,

4, The word =Sind" omitied ihid, s 3 (i) (&) fwel. 30tk Way, 19351)
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1(3)] The word “limited” shall be the last word in the name
of every society with limited liability registered under this Act.

8 When any question arises Twhether for the purposes of foveref
this Act] a person is an agriculturist or a non-agriculturist, or whe- o decide
ther any person is resident in a town or village or group of villages, *%®
or whether two or more villages shall be considered to form a group, 2 '
or whether any person belongs to any particular tribe, class, caste
or occupation, the question shall be decided by the Registrar,
whose decision shall be final,

9. (1) For purposes of registration an application to register #NWH::

shall be mﬂdﬂ to l'he RE—EIE‘I'BI. fisn,

(2) The application shall be signed—

() in the case of a society of which no member is a society,
by at least ten persons qualified in accordance with the
requirements of section 7. sub-section (1); and

{b) in the case of a sociely of which a member is a society
by a duly authorised person on behalf of every such
society and where all the members of the society are not
societies, by ten other membets or, when there are less
than ten other members, by all of them.

(3) The application shall be accompanied by a copy of (he
propased by-laws of the society, and the persons by whom or on
whose behalf such application is made shall furnish such informa-
tion in regard to the society as the Registrar may require.

10. If the Registrar is satisfied that a society has complied Reghsration.
with the provisions of this Act and the rules and that its proposed
by-laws are not contrary to this Act or to the rules, he may register
the society and its by-laws .

11. A certificate of registration signed by the Registrar shall ke
be conclusive evidence that the society therein mitntioned is  duly ton.
registered unless it is proved that the registration of the society has
been cancelled.

I. The original sub-section (2} re-nambersd a5 subssection (3) by Sind 16 of 1943, 5. 4

2. Subs by Sind 20 of 1947, & 3, for “whether for the purpose of ibe information, or
registrailon or comtinuance of a sosiety under (his A2”,
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12. Bwery 50 shall within a period of three months after
the date fixed for ing up its accounts for the year under the
rules for the time being in force call a general meeting of its members.

13. A specinl general meeting may be called at any time by a
majority of the committee and shall be called within one month—

{1) on the requisition in writing of one-fifth of the members
of the society, or
(2 at the instance of the Registrar.

14. A society may, by a resolution of a general meeting and
with the approval of the Registrar, change its name: but such
change shall not affect any right or obligation of the society, or of
any of-its members, or past members and any legal proceedings
pending may be continued by or against the society under its new
name,

15. (1) Any two or more societies may, with the approval of
the Registrar by a resolution passed by a three-fourths majority of
the members present at a special general meeting of each such
society held for the purpose, amalgamate as a single society; Pro-
vided that each member has had clear fifteen days, writien notice
of the resolution and the date of the meeting. Such an amalgama-
tion may be effected without a dissolution, or a division of the funds,
of the amalgamating societies. The resolution of the societies con-
carned shall on such amalgamation be a sufficient conveyance to
vest the assets and liabilities of the amalzamating societies in  the
amalgamated society.

(2) Any society may by a resolution passed in accordance with
the procedure laid down in sub-section (1) trapsfer its assets and
liabilities to any other society which is prepared to accept them:

Provided that when any such amalgamation or transfer of
assets and liabilities involves the transfer of its liabilities by any
society to any other society, it will not be made without giving three
months” notice to the creditors of both or all such societies:

Provided further that if o creditor or creditors of anv of the
societies concerned objects or object to such amalgamation or trans-
fer of assets and linbilities and gives or give written notice to that
effect to the society or societies concerned one month before the
date fixed [ such amaloamatinn ar transfer. the amelgamation
or transfer shall not be made until the dues of such creditor or credi-
tors have heen satisfied.

16. '[(1} No amendment nf the bve-law of a society shall be
valid ontil it is registered under this Act)

I, Subs, by Sind 16 of 1943, 8.9, far the original subseciion {13,
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{2) If the Registrar is satisfied that any amendment of the by-
laws '[made by a society] is not contrary to this Act or lo the rules,
he may register the amendment.

(3) When the Registrar registers an amendment of the by-
laws of a society '[under sub-section {2} |, he shall issue to the society
a copy of the amendment certified by him, which shall be conclusive
evidence that the same is duly registered.

TCHAPTER IIL
Riguts AND LiaBiLimies oF MEMBERS. |
B rights of

17. No person shall exercise the rights of a member of a soCietY o ip
unless or until he has made such payment to the society in respect i becxer

of membership, or acquired such interest in the society as may be :.:.';m:'f“
prescribed by the rules or the by-laws of such society, e il

117A. Notwithstanding anything contained in this  Act JPeoa! e

and any other law for the time being in force— membersils
[ R

() every application made by any person for membership %o«
of an Agricultural Credit Society shall be accompanied

a declaration specilying the immoveable property on
which he agrees to have a charge created for the dues of
the society; and no such person shall be admitted as &
member or shall exercise rights of a member of such
society unless he makes such declaration;

{iit any member of an Agricultura] Credit Society may
at any time make a declaration as in clavse (i) regarding
immoveahle property on which he agrees to have a charge
created for the dues of the society of which he is a
member;

(iii) a declaration made under clause (i) or (i} may be
varied at any time bv a member with the consent of
the society in favour of which such charge is created;

{iv} no member of an Agricultural Credit Society so long
as he continoes to remain such member shall alienate the
whole or any part of the property specified in the decla-
ration made under clause (i) or (i}

1. Tns. by Sind 106 of 1943, w 5.

2. Subw, by Sind Laws (Adanfvion, Revidon, Repenl and Declarstion) Ordineoee, 1955
(5ind 5ol 1959, 5 7 Sch. O {w. &. [ 240h Apil, 19470, Tor ™ Riphis and tiatrifirier of memirer™,

5B 17A s, by Sied 160l 1943, u &

L (iv) 31—109
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(v) any alienation of any property specified in the declaration
mqie under clanse (i) or (i) by such members shall be
yoid;

{vil subject to the prior claim of '[Government] in respect of
land revenus or any money recoverable as arrears of land
revenue, there shall be a first charge in favour of the
society on the property specified in the declaration under
clause (i) or (ii) in respect of and to the extent of any
debt or other ootstanding demand owing by such mem-
ber to the society;

(vii} an entry regarding a charge on immoveable property cre-
ated by a declaration under clause (i) or (i) or any vari-
ation made therein under clause (i) shall be made in
the record of rights maintained under *[the Sind Land
Revenue Act, 1967, not withstanding anything contained
in the said Actl,

Explanatinn.—For the purposes of this section an *Agrienltural
Credit Society’ means a Resource Society of which the Prima
object is the creation of funds to be lent to its members and of whic!
n majority of the members are agriculturists and .of which no mem-
ber is a registered society and the liability of which is limited.]

; o member of any society shall have more than one
vote in its affairs, provided that in the case of an equality of votes
the chairman shall have a casting vole.

{2 A society which has invested any part of its funds in the
shares of another society, may appoint one of its members to vote
in the affairs of such other registered society.

TIBA. A member of the Societv to which the provisions
of this section have been applied by the Provincial Government
by notification in the Official Gazette shall be disonalified for being,
and for voting at an election of, a Director. Manager or ather officer
of the Society—

{a) if he has taken a loan from the Society which has been
, outstanding for six months or more after it has become
payable and has not been re-paid up to the day imme-
diately preceding the date of the election, or
{b) if he has taken a loan from the Society which is re-
pavable by instalments and the amount three or more
instalments has been outstanding for six months or more
from the date on which the amount of the last instalment
became pavable and has not been re-naid np to the dav
immediately preceding the date of the election

1. Sube. by WoPRALD, 1964, Artiele 2, Parl TV Ty for “the Crown™ .

3. Subs, by Sind Act 17 of 1975, & .3, &b, T, for “Chapter XA of the (Sind) Land Revenoe
Cide 1579, o the relevant orovisions of any ather Law refating to land fevenue in foros m
the area not with stauding anything contained in Ihe said chaper,”

4. §.17-B ¢ yd by . ndh Act VIIT of 1989, 8.2,
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Explanation—~The date on which the loan or instalment be-
comes payable is the date specified in the bond or any other instru-
ment in w;}t‘ing evidencing the loan but does not include any cxten-
sion thereof.

19. (1) The transfer or charge of the share or interest Of  NosykeTioss
member in the capital of a society shall be subject to such conditions

afl shaie ar
is to maximum holding as may be prescribed by this Act or by the ks,
rules.

{2) A member shall not transfer any share held by him or his
interest in the capital or property of any society or any part thereof
unless,

{a) he has held such share or interest for not less than one
Yyear; and

(b) the transfer or charge is made to the society or to a

member of the society or to a person whose application for
membership has been accepted by the society,

'[CHAPTER IV,
Duries oF SociEmEs.]
20. Every society shall have an address registered in  accord- Addres of
ance with the rules, to which all notices and communications may

be sent, and shall send notice in writing to the Registrar of any
change in the said address within 30 days of such change.

21. E\"cr.'i; society shall keep open to inspection at all reason- Sooy of Ao
able times at the registered address of the society— open to
inspection.
{a) a copy of this Act,

(b} a copy of the rules governing such society,
{c) & copy of the by-laws of such society, and
(d) a register of its members,

22. (D The Registrar shall by himself or by some person Avdi

£ hy general or special order in this
behalf audit the accounts of Every socicty once at least in every year.

1. Subs. by the Sind Laws (Aduptation, Revision R,

F .
(Slad 5 of 1955), 5., Sch, TIT (w.e.f, 24k aﬂ.lﬂnﬁ?&w}w_ e
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{2) The audit under sub-section (1) shall include an examination
of overdue debls, if any, the verification of cash balance and
securitics, and a valuation of the assets and liabilities of the society.

(3} The Registrar or other person auditing the accounts of any
society shall have free access to the books, accounts and vouchers
of such society and shall be allowed to verify its cash balances and
securities.

The Directors, Managers, and other officers of the society shall
furnish to the Registrar or other persom appointed to audit the
accounts of a society all such information as to its transactions and
working as the Registrar or such person may require.

{4) The Registrar and every other person appointed to aundit
the accounts of a society shall have power, when necessary

{i} to summon at the time of his audit any officer, agent,
servant or member of the society who he has reason to believe
can give valuable information in regard to any transaction of
the society or the management of ils affairs, or

{ii) to require the n}:r-:»d1.1:rnrl:::a:n of any book or document
relating to the affairs of any cash or securities belonging o
the society by the officer, agent, servant or member in possession
of such book, document, cash or securities.

122A. Where, in the course of an andit under section 22 it
appears to the Registrar that there exigts any such ground as is
Power of ‘fied in section S0A he may, of his own motion or on the applica-

Regurar 10 yion of the person authorized b him under seetion 22, exercise the
powers under POWETS S[I'G‘!ﬁbd in section 50A.

et 84

it {CHAPTER V.
PRIVILEGES OF SOCIETIES.]
Sacietiesto 23, The registration of a society shall render it a bady cor-

be Bodicy ate by the name under which it is registered, with perpetual
R Egmssigﬂ and a common seal, and with power to hold property,
to enter into contracts, to institute and defend suits and other legal
proceedings and to do  all things necessary for the purposes of its

constitution,

1. Seotion 224, ins. by Sind 1608194357,

. Susba, by the Sind 1 {Adentatlen, Revision, Wepealnnd Declaratier) Ordinance, 1935
g i smum.q.'r.sﬁfinw?: T 24th April, | 54T), for = Privile pes of Societie”,
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24. Subject to any prior claim of '{Government] in respect of friccim
land revenue or any money recoverable as land revenue or of & i
landlord in respect of renl or any money recoverable as rent,

{a) any debt or outstanding demand owing to a society
by any member or past member Jor, in the case of a society
authorised under sub-section (I) of section 34 to make loans
to non-members, by a non-member] shall be a first charge
(i} upon crops or other agricultural produce raised in whols or
in part with a loan taken from the society by Tsuch member, past
member or non-member|, and i) upon any cattle. fodder
for cattle, agriculturgl or industrial implements or machinery,
or raw materials for ' manufacture or workshops, godown
place of business, supplied to or purchased by '[such member,

t member or non-member] in whole or in part from any
oan whether in money or goods given him by the sociely:

Provided that nothing contained in this clause shall affect
the claims of any bone fide purchaser or transferes for value
without notice of any such crops or other agricultural produce,
cattle, fodder for cattle or raw materials for manufacture or
workshops, or agricultural or industrial implements; and

{b) any outstanding demands or dues payable to a housing
society by any member or past member in respect of remt,
shares, loans, or purchase money or any other rights or amounts
payable to such society shall be a first charge upon his interest
in the immoveable property of the society.

25. A society shall have a charge upon the share or interest Charge and
in the capital and on the deposils of a member or past member and opert or
upon any dividend. bonus or profits pavable to a member or past shaes or
member in respect of any debt due from such member or past member qember.
to the society, and may set off any sum credited or payable to a

member or past member in or towards payment of any such debt.

26. Subject to the provisions of section 25, the share or interest = or,
of & member in the capital of a society or in any provident [und iiable w0
established under section 41 of this Act shall not be liable to attach- tHasment,
ment or sale under any decree or order of a court of justice in respect
of anv debt or liability incurred by such member, and ‘Ineither the
Official Assignee under the Insolvency (Karachi Division) T****I
Act, 1909, nor a Receiver under the Provincial Insolvency Act, 1920
shalll be eatitled to or have any claim on such share or inlerest,

I, Subs by the W, P. AL O, 1964, Art. 2, Sth,, P IV for “the crown™ which bl beno
suhs, B ihe AL 0., 1937, for “Oovernmol’™, i

2, Ins. I].}- Simd 30 of 1947, s &2},

3, Su™s, ibid, 5, 8 (0L, for ¥ such member or pest member ™, L

4. Subs by W T Ordinonoe T ol 1965, 8. T, for s receiver under the Prowincial imsolvency
Act, 1920, shall not™ which had boen subs. by the Sind Laws (Adamation, Revisioa,
Repeal real  Diecharntion) Ordinance, 1955 (Sied 5 of 1953, s 7, Sop, 1TE, Tor "oeither the:
official Assighice, under the Presidency Towns Insolvency Adt, 19H, not a Recgiver
uniber 1The prosiacing Insateency Ac), 1900, shall =

4, The words “and Dagca™ debtted by Sind Ond, LXVIL of 1964,

L (iv} 31=110
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27. (D On the death of a member of a society such society
may within a period of one year from the death of such member
transfer the share or interest of the deceased member to a person
or nominated in accordance with the by-laws of the society,
if duly admitted a member of the society, in accordance with
the {ulcs or the by-laws of the society, or, if there is no person 50
nominated, to such person as may appear to the Committes to be
the heir or legal representative of the deceased member if duly
elected a member of the society, OF may pay to such nominee, heir
or legal representative, as the case may be, a sum representing the
value of such member’s share or interest as ascertained in accor-
dance with the rules or by-laws:

Provided that such nominee, heir or legal representative, as
the case may be, may require that payment shall be made by the
society within one year from the death of the member of the value
of the share or interest of such member pscertained as aforesaid.

i2) A society shall subject to the provisions of section 25 and
unless prevented by an order of a competent court pay to such
nominee, heir or legal representative, as the case may be, all other
moneys due to the deceased member from the society,

{3 All transfers and payments made by a society in accord-
ance with the provisions of this section shall be valid and effectual

against any demand made upon the society by any other person.

(4} Where the share or intetest of a decensed member is trans-
ferred 1o a nominee or nominees, heir or legal representative, as the
case may be, the value of such share or interest as determined by the
society shall be disbursed by such nominee or nominees, heir or legal
representative among all the heirs of the decensed member peeord-
ing to the personal law to which the deceased was subject. ]

3%, The liability of a past member for the debtsof a smieiiy

mber, shall
continue for a period of two years from the date of his ceasing to be
a member.

29, “The estate of a deceased member ghall be liable for a period
of one year from the date of his decease for the debts of & society

as they existed at the time of his death.

1. Suh- veot'on (4 nddad by Bind Ord. Mo, XX af 1530, 8 4,
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30. Any register or list of members or shares kept by any
sociely shall be prima-facie evidence of any of the following particu-
lars entered thersin: —

{a) the date at whi:h the name of any person was entered
in such register or list as a member;

(b} the date at which any such person ceased to be a
member.

3. (I} A copy of any entry in :u::,r boolk, reg;l:s:er or list
regularly kept in the course of business in the ion of a society
shall, if duly certified in such manner as may E prescribed by the
rules, be admissible in evidence of the existence of the entry and
shall be admitted as evidence of the matlers and transactions
therein recorded in every case where, and to the same extent (o
which the original entry would, il produced, have been admissible
to prove such matters,

12} In the case of such societies as ‘lthe Provineial Govern-
ment] by general or special order may direct no officer of a society
shall in any legal proceedings to which the society is not a party be
compelled to produce any of the society’s books, the contents of
which can be proved under sub-section (1), or to appear as a wiktness
to prove the matiers, transactions and accounts therein recorded,
uniess by order of the Court or a Judge made for special cause.

31. Nothing in section 17, sub-section (1), clauses (b) and (c) B
of the * Registration Act, 1908, shall apply to—

(1 any instrument relaling to shares in a society, notwith-
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immoveable property ;
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(2) any debenture ‘[participation term ceritificate, term
finance certificate, musharika certificate, modaraba certificale and
such other instrument as may be approved by the State Bank of
Pakistan! issued by any society and not creating, declaring, assign-
ing, limiting or extinguishing any rights, title or interest to or in
immoveable property except in so far as it entitles the holder to the
security afforded by a registered instrument Whereby the society has
mortgaged, conveyed or otherwise transferred the whole or part
of its immoveable property or any interest therein to trostess upon
trust for the benefit of the holders of *[such instrumentsl; or

(3) any endorsement upon or transfer of any debenture
"Participation term certificate, term finance certificate, musharika
certificate, modaraba certificate, and such other instrument 25
may be approved by the State Bank of Pakistan! issoed by any

society.
33. (1) The '[Federal Governmentl, by natification in the

‘IOfficial Gazettel may, in the case of any society or class of societies,
remit the income-tax or super-tax payable in respect of the profits
of the society, or of the dividends or other Ppayments received by
the members of the society on account of profits or in  respect of

interest 'Tor return] on securities held by the society.

{2} The 1Provincial Government! by notification in the "[Offi-
cial Gazette]l may, in the case of any society or class of societies,
remit—

{a) the stamp-duty with which, under any law for the
time being in force, instruments executed by or on behalf of a

. Tna. by Sind Ord, LXVEIT of 1984, & 2 nnd Sch.
Huhe, Thid, for “such debentures™,

Saba, by the ALOL, 1937, far GG n C

. Sqhs, ihid, for “Gesene af fadin™,

Ins. by Sind Oed, LXVITT of 1984, 5. 2 and ach.
ks, by the W.H, Ordinance VII af 1965,
Suaba, by the A0, 1977, for “BGLG™
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